
Ref: SEC/MVFL/BSE/2022/92 November 12, 2022 

Department of Corporate Services 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Company Code: 12281 

Dear Sir/ Madam, 

Sub: Disclosure under Regulation 51 read with Schedule III Part B, Regulation 52 and 

other applicable regulations of the Securities and Exchange Board of India (‘Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulations”) 

Re: Outcome of Board Meeting held on November 12, 2022. 

A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held 

today, i.e., November 12, 2022 at the registered office of the Company and the Board has 

considered and approved the Unaudited Financial Results of Muthoot Vehicle & Asset Finance 

Limited for the quarter ended September 30, 2022 (“Financial Results”).  

The Financial Results and the Independent Auditor’s Limited Review Report issued by the 

Statutory Auditor are enclosed. 

The Financial Results would be published in one English national daily newspaper as required 

under Regulations 52(8) of the Listing Regulations. 

The meeting commenced at 05:00 p.m. (IST) and concluded at 07.00 p.m. (IST). 

Request you to kindly take on record the information and disseminate the same to the investors 

through the website. 

Thank You, 

For Muthoot Vehicle & Asset Finance Limited 

GEORGE MUTHOOT JACOB 

Wholetime Director 

DIN: 00018955 



RANGAMANI & CO., 
CHARTERED ACCOUNTANTS 

E-mail : info@rangamani.com

Phone: (0477) 2251915, 2261542

17/598, Il ndFloor,Card Bank Building

West of YMCA Bridge, VCSB Road

Alleppey - 688001

Independent Auditor's Review Report on Quarterly Unaudited Financial Results of Muthoot 

Vehicle & Asset Finance Limited (formerly known as Muthoot Leasing and Finance Limited) 

Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended). 

To the Board of Directors of Muthoot Vehicle & Asset Finance l;td 

I. We have reviewed the accompanying Statement of Unaudited Financial Results ofMuthoot

Vehicle & Asset Finance Limited (formerly known as Muthoot Leasing and Finance

Limited)(the "Company"), for the quarter ended September 30, 2022 (the "Statement"), being

submitted by the Company pursuant to the requirements of Regulation 52 of the Securities

and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) (the 'Listing Regulations'), including relevant circulars

issued by the SEBI from time to time. We have initialed the Statement for identification

purposes only.

2. The Statement, which is the responsibility of the Company's management and has been

approved by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34, Interim

Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013

('the Act'), read with relevant rules issued thereunder and other accounting principles

generally accepted in India and is in compliance with the Listing Regulations, read with

relevant circulars issued by the SEBI from time to time. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review oflnterim Financia!Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to



mqumes of company personnel and analytical procedures applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and

other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 52 of the Listing Regulations, as amended

including the manner in which it is to be disclosed, or that it contains any material

misstatement, or that it has not been prepared in accordance with the relevant pmdential

norms issued by the RBI in respect of income recognition, asset classification, provisioning,

to the extend applicable to the NBFC, and other related matters.

Place: Alleppey 

Date: 12-11-2022 

UDIN: 22020566BCXVDS5919 
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For Rangamani & Co. 

Chartered Accountants 

Firm:Registration No: 003050 S 

. ' 

R Sreenivasan 

Partner 

Membership No: 020566 



MUTllOOT VEHICLE & ASSET FINANCE LIMITED 

Muthoot Chambers, Opp. Saritha Theatre, Bnm,'Tjl Road, Cochin 
Statement of Un-audited financial results for the quarter ended Septen,ber 30, 2022 

Statement of Profll and Loss Account 

l'articuJarb 

Revenue from opetat:iOlll 
(i) Interest Income 
{il) DividcncJ Income 
(iii) Net Gain on Fafr Value Changes
(iv) Sale of &-rvir<.'S

(I) Total Revenue from Ope.raUons

(11) OthL'I I11rnnu.:

(JIO Total Income

'ExpenstS 
(1) Finance Coot 
(Ji) PCM and Coll\tn1sSlon Exp<•nsc 
(iii) Impairment on Financial lnstnunents
(iv) hmployee Ucnrfit Expense
(v) Dcprt!Cllltiw,, tlJnorU1.ation and i:mp,t.irment
(vi) Other Hl<pcnscs

{IV) Total llxpensc

(V) Profit before exceptional items and tu (ITT• TV)

(V 1) ElcccpUonal item.a

(VII) Ptofit before tax (V- VJ)

(VIII) Tax Expem1e
(1) Current Tm<
(2) D<-frrrcd T.u.
(',) Taxt>'l Rf'latlng lo l'rtor Years

Net Tax Expense 

(IX) Profit for the period (Vll-Vlll)
(X) Other Comprehensive 11lcol.W! (OCI)
(i)ltems that will nol be rccl.1.<;Sificd to profit or l<11>S:
(a) Remeasurement gains/(losses) on dclined benefit plaus
(i11Tax impact on 11bov1: 

Other comprehensive income (HU) 

(XI) 'fo� comptthcnsive income for the year (IX+X)

(XTI) Pa.id-up Equity Share Capital

(XIII) Olher Equity

(XTV) Earnings per Equity share; 
(Face value of Rs. 10/- <'<\rh) 
Busic (Rs.) 
DOuled (Rs.) 

... 

Q-aarter ended 

Seplc?mb� Juno 30.2022
30,2022 

Unaudited Unaudited 

fJ72 955 
2 -

3 9 

- -

m 964 

575 ..185 

!x:ptcniber 
30,2021 

Ul'lo�dltcd 

1,213 
10 

1,223 

120 

(Rs in lakhs) 

Half Year tinded 

�eph!mber 
30,2022 

Urwudin:J 

1,927 
2 

u 

1,941 
1,llnll 

Seph:mbct 

.'.l0,2021 

Unaudited 

2..126 

20 

-

2,446 

211 

Year 
ended 

MMch 
31,20:?2 

Audited 

4,854 
25 
l 

. 

4,880 

594 

2,687 S,474 
---+------1---- ----1------1 

3,001 l,SS'Z 

5.�
-

671
320 

19 

IAA 

1,708 
-

(156l 

-

(lS6) 

(163) 
-

(163) 

7 

2 
{l) 
1 

8 

2,500 

6,012 

0.03 
0.03 

l,!(49 

58-1 
-

265 
293 

16 
11f"I 

1,274 

175 

-

175 

-

(57) 
-

(57) 

232 

-

1 

(0) 
1 

233 

zsoo 

6,001 

009 
0.09 

SH 

�()!i 
181 

8 
130 

1,528 

(185J 

(185) 

'O 

(&!) 

(37) 

(148) 

-

2 

(1) 
1 

(147] 

2,500 

6,322 

(0.0(,) 
(0.06) 

1,117 

936 
613 

35 

281 

2.98.2 

19 

19 

-

(.UO) 
-

(220) 

239 

. 

1 

fl) 
l 

241 

2,500 

6,012 

1,629 
. 

789 

36.3 

16 
259 

3,056 

(369] 

-

(369) 

54 
(128) 
-

(74) 

(295)

4 
(1) 
3 

12921 

2,500 

6,322 

3,117 
14 

1,577 
786 
40 

5()7 

6,131 

(657) 

-

(657) 

-

189 

(0) 
189 

(81_6) 

5 
(1) 
4 

(8421 

2,500 

5,771 

0.10 .,nh1� r---.. ,Jo.:w)
0.10 � ,. (0.12) " ta�) 



Notes: 

The above financial results have been T(!viowcd by the Audit Committee ai1d app1oved by the "Board of Directors of the

Company at their meetings he1d on 12111 November 10n
2 The Company hut; QJOplcd Indian Accounlinp, St.indards Clnd AS') as notiA� \mder Section 133 of the CompanieJI Act 

2013 (tht' Act') rPad with the Companies (Indian Accounting Stmdilrds) Rules 2015 from April 1, 2018.

3 The company Is a Deposit Taking NBFC and its operation is in As�L Firuu1cing St!gml!Ill i.e., Vehicl� FuUU\Ct! Business-
Financial Services and all other activities nre incidental to main bnsinr-..., artivity. hf'nr1• havr. only oh1· TC'purtilhlP s1·grnl!llt 
es pt".r fndian Accounllng Stnndard AS 108"Opcrating Sc-gmcnt!t. 

4 In compliance with Regulations 52 of the: &>curitit'-'1 and Exchange Board o{ lndia (Usting Obligation and Disclosure 
RrqulremPnl'I) RPg1.ilations, 2015, a 'Limited Review' of the above-mentioned fo'UUlcial resullS have been carried out by 
the statutory Auditor of the company. 

5 The Company has mainlnlned requtstte foll i''i._,t rnvl'T hy w;iy nf f':ni-p;i,;.,_-u 1·h11TB" over C"urrent a'i.'il't'I, hook clt•ht'I, loans 
and advances and receivables both present ond future of our company on Its scrurcd listed Nun - convertible Dc•bcnhm,,; 

aggregallng lo Rs.149.92 crores outstanding as on 30th !:ieptember 2022. 

6 The Information pursuant to regulation 52(4) and 52 (6) of SEBl (Lisllng Obligations and Disclosure Requirements) 
Regulations, 2015 are given .in Annexure A. 

7 In terms of SEDI Circular CIR/CfD/CMD/56/2016 d11ted M11y V, 2016, the Comp,iny hereby dl>clares tlwt the auditors 
have issued audit report with 11nqunlifit>d opinion on Rrvirwro fin.inc-fol TNmlts for thC' quarter nnrt hnlf yr11r ended 
Scptcm bcr 30, 2022 

8 The COVID-19 pandemic hns Jed to n significunt dcc.rcosc in global and economic activities. T
h
e extent to which the 

pandemic will lmpllCt the company's operation and financial metri<:s will depend on future developments whkh are 
highly \.U\Cert..in a11 on date. 

9 'There were 86 borrower accoW\ts having an 11ggregate expoS\I.J'e of 8.42 crore to lhe Company, where resolution plans 
had been implemented under RBl's Resolution h11mework 1.0 dah.'d 6 August 2020 nnd now modified under RDl's 
Resolution Framework 2.0 dated 5 May 2021 

10 Discl�ure. puniuanl lo KHI NuUfo.:aliuu - RBI/OOR/202.1-22/86 IJORSrR.REC.51/21.0-1.G1R/202"1 22 rlntr1l 24 
Sepl"em.ber 202l(a) Deblils of loans (not in default) acquired through assignment during the quarttlr ended 30 Seplembet 
2022 as follow�: 

(i) The Company has not trdnsfcrred any non•perfunning assets (NPA)
(ii) The C.Ompany has not tTansfc.-rrcd any Spccinl Mention Accow,1 (SMA) and loan not ln defuall
ill Del.oils o{ loans not In default a uired lhrou 1 assi w,enl a.re •iven below:

Particub.n Value 
NlL 
NIL 
N 
NIL 

11 Previous period figures have been regrouped/ reclassified wherever necessary to conform lo current period presentation. 

12 The figure for the quarter ended 31 March 2022 is the bala.l'lcing figure between reviewed figures in respect of the year 
end 31 March 2022 and the figure £or the quarter ended 31 Dec 2021. 

13 The figure for the quarter ended 30 June 2021 is the approximale fig\.lref> derlvt:d from the unaudited finanrial 
Stlltements for the period April 2021 tO June 2021, Since the limited review auclil ls applicable from th!! quart('l" of 
Drrcmbcr 2021 onwards. 



AnncxureA

Sl. Particulars A!i at Septembel' 
no 30,2022 

l Debt equity r.:itio 2.55 

? liPbt c;ervice coverage ratio 0.73 

3 lnter�st �ervice c:overagP ratio 1 89 

4 Nl·t Worth 8,512.49 
5 Current Ratio NA 

-- -

Long term to workinlt' capital NA 
7 Currt>nt liability rnHo NA 
8 Net Profit after Tllx 239,58
9 Eamlne:s oer sh,we (Basic) 0,95 

10 Told! deuts to lot1:1I assets 0.66 

11 Debtors turnover ratio NA 
12 lnventorv turnover NA 

-

13 Ooeratin� margin(%) 1.01% 

14 Net profit mar�in (%) 7.98'X, 

15 Sector soecific equivalent ratios as at 30th June 2022:-
i) Provision coveraRe ratio 70.90% 

ii) Grn� Non Performinp; J\sSl't (C:NPA %) 11.39% 

iii) Net Non Performing Assel (NNP A %) 5.46%

16 
Marerial Deviation if any in thP 11!';1' nf prnn•rcii; of i�sitP nf rlrht srntritiPS from the

Nil objects slated in the offer Jocumcnl

Dale: 12-11-2022

Place: Cochin 
For Muthoot Vehicle c:::::t!l �:Y:ce Limited

�otJacob
-�Yo1e·���·Dlredo1




